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E.O. LL652: N/A 
TAGS: EFIN.AS 

SUBJ: MONETARY: PROPOSED AUSTRALIAN FLOAT 
REF: CANBERRA'S 3596 


1 . BELIEVE IT PREFERABLE THAT AMBASSADOR NOT TAKE 
INITIATIVE IN RAISING QUESTION. IF ISSUE ARISES AT 
AUSTRALIAN INITIATIVE, BELIEVE YOU SHOULD RESPOND THAT 
THIS IS MATTER FOR GOA DECISION AND US HAS NO ADVICE TO 
OFFER. YOU MIGHT DRAW ATTENTION TO FACT THAT EXCHANGE 
RATE OF US DOLLAR HAS BEEN STABLE WITH RESPECT TO SUCH 
MAJOR US TRADING PARTNERS AS CANADA, JAPAN, MEXICO, UK 
AND ITALY. RUSH 
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